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A lower range of prims In tbe
today reflectedthft jnjiidaTab-

lextlnculahment of iwT ebon inMrest in
the market that waa aooom lUhed ye t r-

4U Quotations for tow etoolo at tho
pponlnf of up to their rei-
terdar save In one
or two tnstano this level wru not in
reached at any during the Stock
dbuixok half e The foreign markota
were haavjvbeoauM It of the dr
Ulonof what appear to be unfounded

rumors In ParU that W Doloau the able
JJnwch Mlnlit r of Foreign had

v 4alft presented hl ad
tlltlonal oau e for eomeellrlit depression In
ibe London market wai perhaps the J

of the fortnlfthtljr nriaoolal aettls
errapathetio effect was per

baps produced In our market by a large fall
in price of DM Btookr brought

1 an unexpected reooqtideratlon
paused In the upper branch of

the Illlnola Legislature yesterday by which
the proposed cut in the price of gas In tbe
dOrof Chicago was The probabll

oonoemlna In the matter
the Legislature will finally take were

Very much mixed today with the chances
faroring the enactment of a law rather
nostlle than otherwlso to tho gda company1-

toterwts
7 e Amalgamated Copper and Metro-

politan Street Railway locks were on the
oOierband strong of the market
today the one on of the

that the Metropolitan
alllancw with the Penn ylvania

York New Haven and Hartford
railroad companies and the other by reason
of the widely dispersed Irapreston that
the speculative position of Amalgamated
Copper stock li now unusually well fortified
A bidding up of Northern Pacific
atooV due apparently to the fact that the
back dividends upon the Northern Pacific
shares will soon be distributed wa without
market fnfluenoe and likewise amall
Uon was paid to tho weekly bank
pjeqt which wa of moderately favorable
character Bank were reported as-

dtcreaxlnic nearly owlnit of
ootir e to the recent heavy liquidation-
In the stock while bank cn h in-

creAfed S1404JOO the net mult being an
In surplus reserve of a little over

The general stock market to
day was perhaps during the jreater portion
of the day ictharagio rather than weak
In tbe closing half hour tocln were again
pressed for sale the effort not helm very

near thelowr t of th day
The security market during the week

has been of the same hesitating and un
sort that it has been for some

leading financial interests seeming to
kloof from the buying side at least In any
t3 t rtalfled way while speculators for the
fallcontinued their activity and were able
oforce the aale of a certain quantity or-

pUxJis held for the rise on margins
There Is little doubt that on Thursday
when the lowest prices of the week were
hiade and the was touched
since the Its zenith early

it fat March a pretty large floe of stocks of
this were dislodged or at any
rate upon the market because-
of the unwillingness of the party or parties
holding them to carry them further Events
of the week of financial Importance have
not been many and underlying financial
conditions appear to be practically un
changed The ease in money has become
nom pronounced so much ti that there ia
talk in banking circles that if it continues
gold is likely to be exported at a not far
distant date in vie wof the unabated demand
in Paris for the yellow This demand
is accompanied by although not
urgent sies of sanirlils in Lord m f r
French account and by a sharp bidding
for new gold in the London market by
bankers It is regarded as probable
London iu view of the lowering tendency
of money rates here will prefer to
gold to Paris from this city by the
angular operation to exchange rather
than to make transfers from Its reserve
stores of the yellow the
fill In money rates not
dlfflcult to seek in the decided volume of
stock market liquidation that baa ooourred
and in the Increase of the money circulation
In the as attested to the official

for the last lately
Itsned by the Government
ia by the Government of a Urge portion of
the public moneys held by the national
banks has brought about the Inevitable
result of increasing the hank note cir-
culation through the taking out of new
circulation based upon the release of Gov

A eminent bondi deposited by tbe banks
with the Treasury while the increase of
he countrys gold production has likewise

swollen the of the general circulating
medium moreover the enlarge
iheht of the circulating medium arising
from this latter cause will be augmented-
by the of the seasons supply of
cold from the Alaskan mlnei-

Suph mattenas the growing Government
deficit the teamsters strike in Chicago and
the colder weather that has recently gen-
erally prevailed have been very properly
regarded during the week M having little
or no value as teeters in the security market
The Interference with business in Chicago
owing to the labor troubles rosy of course
Msume more Importance than It hitherto
has done If these troubles go on unmitigated
Cut the deficit In the Government revenues
Although unexpectedly large for April
can in way develop Importano between
BOW and the next meeting of Congress
when steps will be taken to
repair whatever losses of this nature have
been caused while the lower temperatures-
of tin week have done no more at the worst
than to check to some extent the planting
of com and have probably ben of benefit-
to winter wh at crop to promoting Its

and normal growth The outlook
lor winter wheat W If i nythng more en-
couraging than it has been at any tlnn and
the monthly Government crop report which
will be published ne twe kwillltl believe I

show a higher statistical condition of the
as of date of May 1 than the very

high average exhibited a month before
Tie opposition which in speculative quar-
ter Street was at one time feared
might arise to the proposition to increase
Je Union Pacific Railway Companys-

j urred stock did not develop and the
vote aLtbb special meeting of the stock-
holders In favor of the Issue was carried
with practical unanimity No announce
Yaent of He purpose of the new Issue has
jytt been made and It U said that neither
my revelation of this purpose nor the
actual Issue of any of the stock will be made
in the near Our State Legislature
his to the relief of every
body and certsJnljr of those speculators
wbo engaged themselve In ventures either

1 for Ties or tbe fall in Consolidated Oa
tock The one act of the Legislature
which concerns Wall Street more than
any was tbe passage of a law directing
the payment of a tax on or sales
of stock after June U although there are
substantial reoohi for believing
law will not be aJluwexi to without a
prtity thorough tejt of its
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Business on the outside market fell to it
low ebb today even for half h ll

a score of were
In and of these the most active contributed-
an amount of transactions tar their
utual quota The market
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COMMERCIAL-

S T1-
mtttUBUnt Oianiet In PrJ-

LJvepocl plisppolnUnr neolp i-

L r IMavorsble Oraln
Lower Weather and Crop Favor
ablttCcffeki Steady

BAnntOAT May i Corrox Spot cotton
wa unchanged Middling 7 Jo agaInst
11100 last year New Orleans and nulf-
agalnit Ii0io Most of the Boutherq Spot
markets were unchanged Oalveston and
Memphis 7 Illeo New Orleans 7MO Mo-

bile 7 tlto Savannah 7 7ls Bale Cal
VesteD 374 bai Kaw Orlaani JJM Mobile
lo Savannah Ml The receipts
today wore a follow

T 4t Led ten 110-

4litnpbla Jl9 1117
JOI4 lTW

houston Mil Mil
Estimated receipt

M
oalveitoa 4 004100 UTI wo

WOO 700 JJ7I ll 7

Total UJOOOUMD llll IJU
total exports front the port wcr 10741

baits to Ort wd XKO0
to CooUnen-

iPulure New Orleans were as follow
Open lllt dfitt tu

Mar 7AI IM 74 741
July 741 743 7 0 744-
Octojer 7 4 741 701 IJU IJU

Futures advanced 4 to 1 polnta but reacted
and doted unchanged to 2 point lower
ton tajOOO bales
Prloe aa follow

lltnt Lovtit cutting r u
May 744 70 7Wft7JI 1MWM-
uly 744 747 748C7M 74IC740-

Avguit 741 741 741K744
771 765 7MC7e 7I7B7M

December 740 774 77IB77I 770O777
January IM IM 74DC7M 7I1874J-

Ia Liverpool spot cotton adTanced I

bltber but toil part doting 10
1 up Prtcea aa Inflows

aatur Trio toil
dir dvUayJont 411

JulyAuguit 41S 411
411 411 s41-

NovambertDecember 4SO 4 140
It wai a mail market early la the day

on ol too much rain to Texaa Lad the Jilt
Valley room coveting Lcd tome support

by the bull Wall Street houim bournt
tome extent andleading Southern operators are
also understood to btve botirriu rise
bowerer quite number of telling orders were
encountered sail Ibo Liverpool new Wish Chip

Uu receIpts tbe outride
mdiaercnt advance Wit toon loll

tawreau bought to tome extent Some of
the leading are laId to although
IhU wa by some However may-
be there via no treat In prices It wat
remarked however bat New Oneant showed
rather noteworthy weakneaa after the clottng
here and the ending there wa barely steady with
July down to 74

Dick UfOS At Co tald V1tb each day It become
more and more evldeot that a change for the
better In weather condition u really necttury for
toe crop Our rectal from various
parts the belt are almost unanImous In declartug
that the tltuttlon at I decidedly unfavor-
able and tbee advice are only In Line those
received and elaewbere With the re

la acreage the Lateness of the end
the unfavorable at toe of May
the outlook la certainly not for a bumper production
tbl year We look lor a further rise In
and not be lurprtalng lo tee a rather harp
advance during the next few days If weather con
dltloo are bad

Mettra Dick UcFadden and Price were buyers
Me Bacbe llentx Ferule and Miller

Miller It Oo said Believer In higher prteea
have more to bope from the bureaus of
dmeiaetf acreage thin from the con-
dition for the reason that although Im
crop wa a monticr one the June M-

MJ Should however the unfavorable con-

dition continue iud the June condition fall be-

low SO wlta a decrease In exceeding 10
cent Ute foundation would for an ex-

tremely active bull movement Tbe old surplus
would be dlarerarded In a twinkling and a wild
scare of aborts would be the first moe on the pro
gram

waa dull No lilt No
I red Wister In elevator lo over New York July
The Northwestern receipts were 08 agaInst
114 last week and 100 year Chicago I
agaInst U week and Jut year Future

c to c lower Sales bush
Puce aa follow

Offn IHflt Low dot Latt
tit nt Inf JVWU

July
September

Oat were quiet on tbe nalre 23000 buh
Natural white M to tell c Corn
wu quiet on the spot Sale 32009 buah No 2

elevator Future closed te to KC
higher Sale Mooo bush Prices a foUowt-

Optn Jltth Low LeI
Int fit nl KlefU-

UayM M5 MH MM U U
July li 4 12

The following shows the grain movement
Sew York TTVoJ Corn Oats RitBtltv

Receipts 4000 1 71 USM 1000
Export 154M IUO

Chicago
Receipts MOOO WOOO 14000 ICOO 77000
Shlpmenu JiJWO 248000 KV0XI 2X00

Buffalo
Receipts 111000 105100 122000

IMOOO 129000 62000 81000
It waa weather market In wheat In the main

and a weather condition were favorable prices
gave way There waa no lo g

however and the decline wa not Im-
portant A factor which tended to prevent any

the limoS French
for reported by Out
nlnt were reported In tbe winter wheat belt where
they were needed especially ID Kansas and the
MOp newt continued very at a rule
The Kentucky State report make the condition of
wheat 2 cent against w laat month and SO

last year General rain reported throughout
the States heaviest In the Ohio Valley
temperature winter wheat State IS to 72 North
we t light temperature 30 10 41 Mani-
toba light showers 12 to 44 Cotton
weather light scattered abowen temperature
14 lo 78 Uerpool was unchanged to td lower
Berlin advanced mk and M kri
Pint was unchanged to I centime lower The
worlds tblpmentt for the week are estimated at
B8000OO bush Com and oats were dull sod firmer
CommIssIon houses tl the Vest were buying Way
corn supposedly to cover on the wet weather and

oils reported at Chicago
and steady Sale IJXO bblt

ReceIpts 37 exports lloll hbli Winter

Spring In bbl l clears WOCUJi palenta ISJJttjur IIIOCI48Jcom Rio on the spot wa firm for No 7
Sales 2000 bats Santo 1 at I fISc and 1000
Santo No 4 to arrive at Future doted
unchanged Havre and Hamburg advanced til
Rio m nil 4000 tags Stock

Santo advanced 100 reef XJO

bags stock Ul soo Pilee here a follows
JffeVrt n M

September 710 7OS 7OSR710 7MB7IO
October 7 72O 7ISe720 7140720

IS 710 7M857W 7WC7B
March 7 4S 740 743C7M 7 40C7 44

Coffee wa wltb narrow changes In pncea
Some months advanced on unexpectedly
itrong cables smaller light sod

eottae toe Com
moo to good ttramed rotln UK

Lard was dull prime Western 1710

fists western flrsU leo
Mar I Provision were quiet and featnreleu-

SnoA Raw wt flit at 4c atked for etotrlf
M test aDd for muscovados 83 test Re-

fined wa dull granulated 8860-
CxiCAOO May I wer today price
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Imports of rnercbaadliw end dry rooii
owtwv

k on year ago
TXiicwi Ltttvttk
I24i4l29 I211I7M IIOM4I7-

tnlmdM ll0la882 7I1 72

Total tlSSUIU 111114812 111777881
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JiAMfKUM AND IIIIOKKtUl

HAVEN
CANKERS AND BROKERS

1 Nassau 8t Cor Wall St
MimUr ef b York tack E han

BONDS STOCKS COTTONS GRAIN

Chicago Northwestern

Bought and Sold at the Market
Also we offer

TAX EXEMPT
CnwrinUtd Securities to yield 42D nd up

SCHMIDT QALLATIN
Members N Y Stock EictunK

111 BROADWAY NEW YORK
The Niw Trtaltr ridf

WE WILL BUY
Chloago Northwest Rights

Hudson

Northern Securities Stud Scrip
No them Pacific
Great Northern Scrip

Newborg Co
Bfratcn New Tnk Stock Kicbanr-

TtUphone C3J Droid i4 6 nrodmr

Kenneth Gwynne Co

44 BROAD STHEEF N Y

EQUITABLE LIFE STOCK
and Sold

TtUottuDt i fuad

LIGHT AND POWER COMPANIES

One Inoorporated to Operate In Nearly
Every Qty Except New York

ALBaNY May 6 Tbe Hanover Light and
Power Company of Albany was Incorporated
today with a of 2000000 to furnish

electricity in the several cities of
the State city except New
York U mentioned in
The directors are Edmund U DumazueL
Frederick K MorrU Frank B Pierce
Francis A Huck John D Fearhake Charles
A Voetech Wesley Arnold L
Davis and Janney of New York
city and William L and Maurice
8 Decker of Eat Orange N J

The Interinsular and Power
of New York city was Incorporated-

with n of
electricity in the boroughs of Richmond

and and Suffolk
counties The directors are John Kcble
hart of New York city Eebert D McLean-
of Yonkers and Brook

The Brazilian Diamond and Gold
tion of Ulster oountys
was incorporated with a capital of 11000001
Tbe are Q Hemming S ill
lnn It Mitchell Jams Simmons ana others

flANK STATEMENT
Further Decrease In LoanS

The weekly statement of the Cltsrtn
House banks mode public yesterday was
pretty much as Will Street eipected It would
b The renewed heavy stock liquidation
during the week foreshadowed a
ruducllou in the loan account aou tbf e-

tlmat s made on of the known nibve
moot of money Indicated an Increws in cub
holdings but that shown
The decrease In deposit being considerably

la did not balance As-

a result of the various changes the surplus
reserves of the bonks enlarged In the sum
of

weakly tat ment of of the
Associated Junks ol the City of New York
compares as follows with that of last week

that of the corresponding week one year
ago

I10W151KQ IUU7B02100
Depottta UUN7bO3 llMWdtOO l 1712Kfi
Circulation 44M7 4ilM200 14774000

Specie IKOS08700 I2I77IC100 280eiOOn
Legal tenr 84400JQO tSM3KO 78jOtlMO

Total rav U0470J900 1803207400 lja S24f-
ORav rq 2si 7447i 2te8aiso va atM

Surplus 118778428 111661 50 IJ2724 IO

Ratio of re

deposits 208 201 27

The changes for the week an a follow
Loins DeC tt780SOO
Deposits Dec 2690700
Circulation Ine SS84M

Specie Ine tJIMW
Legal tenders Dee l1CICO

Total reserve Inc ll4 y-

Surplu Ine J064m
The amount of United State deposits shown la-

tbla week ttatement U 118445100 a decrease cf
1373700 Iron last wel If theee deposlta wen
deducted from the segregate given the surplus
would be S32840700

Below U a table showing percentage of rasa
reserveS to deposit of the more banks
compared with those of last week

tilt TMt
Will

t W 281-

Bsnkottbe ManhattaaCompany JSi 27

Merchants National 242 281-

Uecbanlct National 216 i-

Banket America UI 548
National 297 2 0
Chemical National 2S 1

27 8 SI8
National Bank of Commerce 280 24 I
Mercantile National XI 2J

l0vfrNaloaa rhAmrt iS0 5 S-

SXgS I S-

atlorulPark l JJJ-
ourth National J 0
Irtt National 282

National 280 Ml
Seaboard National 248 77

change from last week la eas bell-
y individual banks and their loans are as follows

flank ot New York Dec ISMOOO
I02oon
7MMO

Mechanics National Inc 7 w
Dank of America Inc KSooo
National Inc IMKM

Tree lanonnft
nee 4SRonn
flee V
Dec aw
Inc rw

DAILY TltEASUm STATEMENT

Wiini OTO Star e The tuternent of tv r
xlpt and expenditure of the Treaaary shows

TMittr Thltn t Fitealvfllm 3l MSl i 4 lf
17430X1 108M004 436 03-

DtBdt 1141021 IIS41II1
T4 ree lDt from eiaMom today were 1741 4 4

tntrnal revnnr 1771012 ml r llr-
744U National bank now receIved for rtdt n r
loo ISM1M

The culiutmnt cf tbl United State Treaturrr
May 8 show

told com and TT isnooO m-

I i4 41
Me-
ilsu M4
88-
7IJB

1524 i J
I24t7x-
nwot

l2J4Jf-
I1JK

to redeem outstanding certificate

Hid coin and I-

1Ijll certlttcttta-
tandard Hirer dollar

liver buuioa
United SlateS not
rational bank now a-

ubtldlaryallver and mmor coin

n national Unka-
walttng relmbunemenu
Total

Jabllltle

If otEFliE f

I

Rights

ts

III

oJ

wulJ tr v

5

Nsv

8

3

of New York

su

less than the gaIn
cash

lbs

Tills trick LetS tui Last pear
Loans

lerve to

the

WMI

133

25
26

ImportersS alersjSatonM 251 26

C

CaI jAsss

Beak of Manhattin Coflee
Merchants NatIonal Dec

Dec 547511-
4Cbeinieil National Inc 134714 Inc 347tM-
Gillalta National Dee 8310 Inc-

An Psehane NatI tOe M003 Inc latt2-
Nalieankofcon Dec 34100 flec Y
Mercantile NatIonal flee 78O Dec 4C

Nat Rank of N Am Inc l4Irfl D 44 1
Hanover National Inc 513530 flee P3-

3ChttuCl CoOt Nati 13cc 370300 Dee ioi44
Corn Ezehasge Inc 4O Inc 34-

4jmnSThdensNatlDec 147140 8 7

Inc 741O flee
Pourtb National Inc 37 i0 Inc IS-

econd NalIonaI DCC 03O Inc lll-
PIrt Netlonal Inc 40000 PP 171 i4
755 NaIIousLe 300 200140 lee 4l o-

1PlfthAvenue Inc 20100 Inc
1100011 NaUotal mo 41014 Inc 122
itoh of MetroolIa Dcc 2O20I lIes 5-

1esboard National Dec 4141757 71cc C-
l3Ibenly National Inc 138100 lIce 37g

New jtmaerdam NatlDec 0000 Inc 445
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